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* This fund invests primarily in international bonds.

may result in total loss of principal invested.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt,
concentration risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate,
Downgrading, Valuation and Credit Rating Risk. Although the fund will generally invest in income-producing securities,
it is not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will
be increased potential for capital appreciation and / or depreciation for fixed income securities.

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely =(
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager L4458

Rick Patel
Ario Emami Nejad
Daniel Ushakov

Reference Currency R{B S UsD ==

Fund Size E4EEE US$1,643m (BB ETT)

Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%
USD2,500 or HKD

Min. Subscription ({0428 eqv2,500& Lo BT
8

Fidelity Fund Code EiEE SR 1036
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e e e Bloomberg Global Aggregate Bond Index
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Index 5§

Market Index: Bloomberg Global Aggregate Bond Index
Bloomberg Global Aggregate Bond+5£4
Prior to 1 Sep 16, the index was Barclays Global Aggregate G5 x-
US collateralized ex- European ABS Index (prior to 01.12.08 named
as Lehman Brothers Global Aggregate G5 ex-MBS Index). Prior to 1
Jul 03 was Citigroup World Government Bond Index. Prior to 1 Jun
00 was Citigroup G-7 Index. Prior to 1 Sep 97 was Citigroup World
Government Bond Index. Prior to 1 Sep 95 was Salomon Brothers
World Bond Index.
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Index is for comparative purpose only.
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Investment Objective §E B1E

The fund aims to achieve capital growth over time and provide income. The fund invests in corporate and government
debt securities, from anywhere in the world, including emerging markets. The fund may also invest in money market
instruments on an ancillary basis. The fund invests at least 50% of its assets in securities of issuers with favourable
environmental, social and governance (ESG) characteristics. The fund may invest in the following assets according to
the percentages indicated: listed China onshore bonds (directly and/or indirectly): less than 30% (in aggregate). The
fund aims to maximise performance measured in US Dollars. (Please refer to the offering document for Investment
Objective of the fund)
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The investment objective was changed in 2016.
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Cumulative Performance B2faRIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FNES @A ofEA 15 3 54  BHEHLRK
A-USD ARB-FETT 5.5 -4.0 3.8 3.9 -19.5 -8.5 212.6
A-ACCUSD Af-ZFE-557T 5.5 -4.0 3.8 3.9 -19.5 -8.5 25.6
Index 58 -4.6 3.2 4.4 2.5 -16.8 -7.8 370.6

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance

BERB (%)

2019 2020 2021 2022 2023
AUSD A7 7.1 12.0 4.7 7.6 50
A-ACC-USD ABE-Z7E-Z 77 7.1 12.0 4.7 7.5 4.9
Index 351 6.8 9.2 4.7 -16.2 57

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E Share Class Details & Codes Rg{ #BRIE | K XH5

Fund  Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN

He 5 esbakshill HEHHER BUSEFE EHAB EEREB
Annualised Volatility (3 years) 4153 12(34F) % 9.76 877 AUSD ARZ-E7T 01.10.90 1.01 FIDITBD LX LU0048582984
Beta (3 years) EfAE(34F) 1.11 B A-ACCUSD ABG-RFE-57T 25.09.06 1256 FFIBAEA LX LU0261946288
Sharpe Ratio (3 years) B & L3 (34) -1.01  -1.00 ﬁﬁg\strjpgmg /s\hfre cIoss.ﬂA-ACC:' Occumﬁ‘?\tiﬁg share class.
Yield to Maturity 2 HA L 5 220 415 395 f RBRER o MR | RRROER -
Running Yield RESUL %% 337  3.08 Geographic Exposure Hli[& 534 (%) Sector Exposure {TE 53 (%)
Effective Duration 75 774&HA 6.5 6.7

Average Credit Rating (Linear)

I° - AA- AA-
TSR (1)
Asset Type - Investment grade credit (ex-treasury) 2571 4691
BEHLE- BERP (EEHRN% ) :
:Asset*Type —ﬁlglyﬁld b?nd (%) 249 001
BEER -2 WHES (%)
Top 10 Holdings 10K AB]HEHFIFAE (%)
Fund  Index
Fund Index Fund Index
22 5™ 2 =¥ & 16
USTN 4% 02/15/34 827 018 W United States &[5 45.44 40.25 W Treasury F[ES 65.78 52.79
P TR AR
USTN 4% 01/31/29 547 009 Ge.rmcm\( =R o 1285 4.76 Banks & Brokers ﬁE{j&,&,\\E% 12.43 574
B United Kingdom i[5 1024 425 m Consumer Non Cyclical 203 247
GERMANY GOVT 2.3% 02/15/33 RGS 465  0.06 B China T 588 991 SEEEAMEHE M i ‘
USTN 4.875% 10/31/28 422 008 W Ireland EFE 242 030 W 80”397? CYCSCO' i@/ﬁf’\ﬁﬁﬁ% 208 144
N = uasl oV upra nc
UK GILT 0.875% 07/31/33 RGS 359 004 i France JA[E 205 522 ® %éﬁyﬁ/}é/&%ﬁz/&gﬁ{%% 1.89 14.43
GERMANY GOVT 2.4% 10/19/28 RGS 350 005 W Korea, Republic of x7RE% 187 134w Capital Goods EARE 182 092
40 N . 2 = A . .
CHINA GOVT 2.8% 11/15/32 2 o e Z?m%n:d L 149019 m Other Financials Zft15:R 151 0.42
8% 11/15/3 .88  0.05 | Aust.rollo BN 139 1.61 B Insurance (R 134 1.09
USTN 4.5% 11/30/24 269 000 B Spain ﬁﬁﬂf% 139 230 @ communications T 125 1.34
M Oth 8.58 29.87 .
USTN 4.25% 02/28/31 251 006 ers Hfth B Technology 75 084 119
W Cosh & 640 000w Others Eih 173 1817
USTN 4% 02/28/30 247 005 - : :
W Cash #5 640 0.00
Credit Rating Exposure {5 &R (%) Currency Exposure BB 9 (%)
Fund Index Fund Index
2 fiztod e Gt
AAA/AGa 15.41 2301 USD 44.02 45.26
AA/AG 44.75 3119 EUR 22.36 22.39
A 14,56 2923 GBP 407 397
BBB/Baa 16.76 1626  CNY 9.42 9.48
BB/Ba 2.49 001  KRW 1.00 1.14
B 0.00 000  Other Hith 19.13 17.77
CCC and Below 0.00 0.00 Rounding Adjustment I0$& F1 A 5
s 0.00 -0.01
Other Eth 037 0.30
Cash 124 6.40 0gg  Total ABAl 10000  100.00
Total 487 10000 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight cssw’gned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. %Eg%%zéﬁfﬁm EREEEEETENEETE L
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(1) Volatility measures are not calculated for funds which are less than 3 years old. 1/ @ = FRIES 7 FIB SR E o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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