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MANULIFE RETIRECHOICE (MPF) SCHEME FUND FACT SHEET

Allianz Capital Stable Fund As at April 30, 2024

Risk Disclosure

All investment involves risks. You should consider all the risks associated with Allianz Capital Stable Fund (the “Constituent Fund”):

* The Constituent Fund is expected to invest 30% of its assets in global stock markets and 70% of its assets in fixed-interest securities.

* The assets held by the Constituent Fund are subject to interest rate risk. If interest rate rises, their value may decline substantially.

* The Constituent Fund faces potential default risk from its counterparties, such as bond issuers and depository banks.

You may lose your entire investments/accrued benefits in a worst scenario.

You should not invest based on this document alone and should refer to the MPF Scheme Brochure for Manulife RetireChoice (MPF) Scheme for further details,
including a full description of product features, risk factors, fees and charges.

You should consider your own risk tolerance level and financial circumstances before making investment choices. When you are in doubt as to whether a certain constituent fund
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent funds most
suitable for you taking into account your circumstances.

Investment Objective! Portfolio Analysis”
To minimise the risk of capital loss whilst providing some opportunity for

capital growth. The fund is expected to invest 30 per cent of its assets in m Fixed Income - 59%
equities and 70 per cent in fixed-interest securities. ® Hong Kong/China Equities 11%
= North America Equities 6%
. m Japan Equities 5%
and Descriptor _ _ = Europe Equities 5%
Mixed Assets Fund — Global — Maximum equity 40% m Other Asia Equities 5%
m Fixed Deposits 2%
Fund Details Cash and Others %
NAV per Fund
Inception Unit Fund Size Risk Risk  Expenses
Share Class Date (HK$)  (Million HK$)  Class® Indicator>  Ratio*
Class A 02/2001 28.5123 4 8.41% 1.48
Class B 02/2001 29.5744 413.83 4 8.42% 1.28 Top 10 Holdings™
Class T 12/2000 30.4516 4 8.42% 1.25
? HSBC MSCI KOREA CAPPED ETF SOUTH KOREA  2.04%
. FRANKLIN FTSE TAIWAN ETF TAIWAN 1.42%
Performance Overview >
Cumulative US TREASURY N/B 2.375% 15/05/2029 UNITED STATES 1.20%
Since US TREASURY 4.00% 15/11/2042 UNITED STATES 1.14%
Share Class 1 Month 3 Months 1 Year 5 Years 10 Years inception US TREASURY 3.875% 15/08/2033 UNITED STATES 1.09%
Class A -1.75% 0.12% -0.40% 0.04% 7.07% 90.08% NEXT FUNDS TOPIX EXCHANGE TRADED FUND JAPAN 1.09%
Class B -1.73% 0.17% -0.20% 1.11% 9.33% 97.16% US TREASURY 4.125% 30/09/2027 UNITED STATES 1.08%
Class T -1.73% 0.18% -0.17% 1.10% 9.54%  103.01% FRANKLIN FTSE INDIA ETF INDIA 1.04%
Annualised US TREASURY 3.50% 15/02/2033 UNITED STATES 1.01%
Share Class 1 Year 5 Years 10 Years Since inception GLOBAL X MSCI CHINA ETF CHINA 0.99%
Class A -0.40% 0.01% 0.69% 2.80% Manager's Comments
Class B -0.20% 0.22% 0.90% 2.96% 9

US bonds continued to decline as hopes of interest rate cuts were dashed by
Class T -0.17% 0.22% 0.92% 3.07% continued sticky inflation data. The yield on the 10-year US Treasury bond
touched a six-month peak of 4.7%, before easing slightly, but still closed the

Calendar Year month around almost 50 basis points (bps) higher than its level at the end of

2024 Year . . . l Z S
March. While credit spreads widened mid-month, they narrowed again in the
Share Class 2019 2020 2021 2022 2023 To Date closing days of April to end the month slightly tighter. European bonds sold
Class A 8.54%  11.61%  -1.55% -14.63%  4.33%  -1.24% off as strengthening economic data dashed hopes that the European Central
Class B 875%  11.82%  -1.35%  -14.46%  4.53%  -1.18% Bank would lower borrowing costs substantially this year. The yield on the
- T - 0,
Class T 871%  11.88%  -1.32%  -14.43%  457%  -117% 10-year German Bund touched a five-month peak of more than 2.6% before

closing the month around 2.6%, an increase of about 30 basis points over the
month. Global equities generally sold off over April, undermined by fears that
the conflict in the Middle East may be spreading and concerns that the US
Federal Reserve may keep interest rates higher for longer to bring inflation
back to target.

The performance is calculated on NAV-to-NAV basis, with net income reinvested, in HKD.

AII figures are shown as at/or referenced using the last business day of the month unless otherwise indicated.
The Constituent Fund will invest all its assets in an Approved Pooled Investment Fund (“APIF”).

2 Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the Constituent Fund over the past 3 years. Generally, the greater the
annualized standard deviation, the more volatile/risky the constituent fund.

3 Risk Class is (a) assigned pursuant to the methodology set out in G3.2 of the Code on Disclosure for MPF Investment Funds issued and prescribed by the Mandatory Provident
Fund Schemes Authority, please refer to the last page of this fund factsheet for details of the seven-point risk classification, and (b) has not been reviewed or endorsed by the
Securities and Futures Commission.

4 The fund expense ratio is for the year ended 30 June 2023 (latest financial year).

* Information reflected the underlying investment via investing in an APIF.

“Top 10 Holdings” do not include “cash and others” which represent cash at call, account receivable and account payable.

n

Past performance information presented is not indicative of future performance.
Source: Allianz Global Investors Asia Pacific Limited & Manulife (International) Limited
Issuer: Manulife (International) Limited (Incorporated in Bermuda with limited liability)
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As at April 30, 2024

Risk Class

Pursuant to the methodology set out in G3.2 of the Code on Disclosure
for MPF Investment Funds issued and prescribed by the Mandatory
Provident Fund Schemes Authority, a seven-point risk classification will
take effect in relation to fund factsheets starting from the reporting date
on or after 31 March 2020. Each constituent fund will be assigned to a
risk class based on the latest fund risk indicator. The risk class
classification is ranging from 1 as the lowest to 7 as the highest per
shown in the following table.

X Fund Risk Indicator
Risk Class
Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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PUFERSILE -

- E®ERIEC

RS E DR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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